Michigan tax changes: the impact on you and your practice.
Governor Engler and the Legislature have been very active over the last year enacting numerous tax changes that have affected both your individual and your practice's "bottom lines." This article will summarize these changes both for your Michigan personal income tax and for the Single Business Tax (SBT). The SBT changes are illustrated later in the article by comparing the SBT liability with and without the impact of the new laws, as they would impact typical solo practitioners; a two-person practice; and a physicians group practice.